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Joint celebration planned for Friday at T
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Mary Tague and Lauren Batlle became
friends in the mid 1990s while serving on
St. Agnes Academy's Home and School
Board.

The bond they forged as volunteers for
the parent group would eventually evolve
into a business partnership: In 1997 they
purchased a toy store in The Square Shop-
ping Center and renamed it Toy Town.

With an eye toward bringing “a modern,
European toy experience to Key Biseayne,”
the women bolstered the shop’s existing in-
ventory with educational toys, according to
Batlle.

In 2000 Batlle sold her half of the busi-
ness to concentrate on raising her daugh-
ters, and Tague became sole owner of Toy
Town.

Batlle, however, remained active in the
local business community as a silent part-
ner in Baby Bear, a children’s clothing
boutique that alse opened in The Square in
1997, Two months ago, she reinvented the
shop, which sits a couple doors away from

Key Biscayne
resort lifestyle
still a hargain

The cloud over the current residential real
estate market has a silver lining, says James
Salas, broker of E Realty International

The upper-tier market continues to
boom, as evidenced by the record-breaking
sale of a residential property in East Hamp-
ton, New York. for $103 million.

The new sale was supposed to be hush-
hush. But the news was quickly out that
Schiumberger il fortune heiress Adelaide
de Menil and her husband, Ted Carpenter,
had sold the oceanfront property to Ron
Baron, founder of Baron Funds Investment
Company. The transaction breaks the pre-
vious record for the most expensive home
sold in the United States, which was set in
2004 by the sale of Revlon Chairman Ron
Perelman’s Palm Beach estate.

Although the sale in the Hamptons is a
new U.S. record, the world record residen-
tial sale is still held by Forbes billionaire
Lakshmi Mittal’s purchase of a London es-
tate for $128 million.

“By comparison, the most expensive
home sold last year in Key Biscayne was
$10.5 million, " according to Salas. “In Key
Biscayne prices are still much lower than
many other U.S. resort destinations. Price is
not so much a factor as matching the right
buyer with the right property. | work with
very suceessful individuals that are looking
for a very specific feature, and when it be-
comes available they make their move.

“Although the U.S. housing market
slipped overall in 2006, the luxury market
has continued to boom, as a result of rising
wealth at the top of the demographic pyra-
mid,” said Salas.

He noted that homes priced at $5 million
and above jumped 18 percent last year and
rose & staggering 31 percent in the first
quarter of 2007, according to new research
by DataQuick and Lauriec Moore-Moore,
Founder of the Dallas-based Institute for
Luxury Home Marketing.

“At least five U.S. sellers are so opti-
mistic that the luxury home market will
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Taking Care of Business
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Toy Town, into a hip clothing venue tar-
geting sizes from infants to teens called
Seahor se.

Now Tague and Batlle are planning a
joint celebration of Sea Horse's grand
opening and Toy Town's"10th anniversary.

The celebration, scheduled for Friday,
June 8, from 5-7 p.m., will feature food,
drinks (for both kids and adults), a DJ, face
painting and a fashion show highlighting
selections from Seahorse,

Seahorse carries “lots of trendy and up-
to-date clothes, but still maintains classical
styles,” Batlle explains,

Along with specializing in youth fashion,
the shop promotes philanthropy, with 10
percent of its profits allotted to the Key
Biscayne Community Foundation for chil-
dren’s charities and causes both on and off
the Key. Batlle says Seahorse’s young cus-
tomers will have input in how the money is
used.

The idea “is to promote philanthropy and
teach philanthropy to young children,
which would result in them growing up
with a sense of community and a sense of
wanting to give something back to the

world,” said Batlle.

On Toy Town hitting
the decade milestone,
Tague says: “It’s excit-
ing. I look forward to an-
other 10 years in busi-
ness.”

Now that her teenage
daughter is about to enter
college, Tague intends to
devote her time and en-
ergy to diversifying Toy
Town's inventory.

Acknowledging that
Key Biscayne has, aver
the years, seen its fair
share ol businesses
come and go, the women
call the longevity of their
respective shops the re-
sult of hard work and a
loyal customer base.

“For a business to
thrive on the island, it
needs the support of the
local community,” says
Batlle.
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Key Biscayne businesswomen Mary Tague and Lauren Batlle.
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stay strong that they’ve priced merr homes
at more than $100 million,” said Moore-
Moore. “The chances are good that Baron
won’t be king of the residential hill for
long. We may see @ new record in the next
18 months or so.”

Leading the pack as the priciest estate is
The Pinnacle, under construction at the
members-only Yellowstone Club in Mon-
tana, and offered for sale by the club’s de-
veloper, Tim Blixseth, for $155 million.
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